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The Tokyo Metropolitan Government Ordinance on Water Supply Business Debt
Reduction Reserve Fund is hereby promulgated.
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Tokyo Metropolitan Government Ordinance on Water Supply Business Debt
Reduction Reserve Fund
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(General Rules)
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Article 1 The establishment, management, and disposition of the Tokyo

Metropolitan Government Water Supply Business Debt Reduction Reserve Fund shall be

as stipulated by this Ordinance.
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(Establishment)
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Article 2 Based on the provisions of Article 32 of the Local Public Enterprise Act

(Act No. 292 of 1952), if there is any deficit carried over from the previous business year

in the case where profits are generated each business year in the Tokyo Metropolitan

Government Water Supply Business Accounts, in order to appropriate them to redeem

the corporate bond, the profits shall be used to cover the deficit, and if there is any

remaining amount, an amount not less than 1/20th of the remaining amount shall be
transferred to the Tokyo Metropolitan Government Water Supply Business Debt

Reduction Reserve Fund (hereinafter referred to as "Reserve Fund").
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(Management)
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Article 3 The Reserve Fund shall be managed by the Tokyo Metropolitan
Government Water Supply Business Administrator (hereinafter referred to as the
"Administrator"”).
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(2) The Reserve Fund must be deposited in cash or securities.
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(Management Method)
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Article 4 Cash shall be deposited in a bank.
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(2) Securities must be held as reliable securities.
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(3) The securities referred to in the preceding paragraph may be deposited for
safekeeping.
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4) Securities referred to in paragraph (2) subject to the Act for Registration of
Corporate Debentures, etc. (No. 11 of 1942) may be held depending on the registration
method.
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(5) When the Administrator deems it necessary, the Administrator may convert cash
into securities or securities into cash.
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(Financial Institution)
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Article 5 The financial institution for the deposit or safekeeping deposit must be a

reliable bank with its head office or branch office in Tokyo.
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(Transfer Operation)
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Article 6 When necessary, the Administrator may specify a reliable method of



carrying back cash, a period, and an interest rate, and transfer cash to business

expenses or other purposes within the budget.
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(Disposition)
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Article 7 The Administrator may dispose of the Reserve Fund in order to

appropriate them to the redemption of corporate bonds belonging to the Tokyo

Metropolitan Water Supply Business Account, as determined by the budget.
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(Collateral)
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Article 8 Deposit certificates and securities may be used as collateral for
borrowings.
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(Ancillary Revenue)
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Article 9 Income from the management of the Reserve Fund shall be transferred to
this Reserve Fund.
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Supplementary Provisions
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This Ordinance comes into effect as of the date of promulgation.



