o

- ; " N
';'. k 7 :\ r@:’

J

Sustainable finance hy'a ™
large Institutional iInvestor

........

~ Carine Smith Ihenacho
Norges Bank Investment Management



Mission
Safeguard and build fmanmal
wealth for future generatlon_. _—
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Japan 2t largest market
652 billion Norwegian kroner invested at the e

THE FUND’S INVESTMENTS BY COUNTRY

41.6

US m®mJapan mUK ®Germany EFrance HRest

TOP 10 HOLDINGS IN JA

Company

Market Value Ownership
(MNOK) (%)

Toyota Motor Corp
Sony Corp
Keyence Corp

SoftBank Group Corp

Shin-Etsu Chemical Co Ltd

23,340
16,896
16,609
15,104
14,131




Our sustainability e
Communicate our priorities to the wic
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Setting expectations
More than 10 years work on climate ch

" Addressed to boards
= Guidelines for our Inter

= Support companies to ma
pursue opportunities

CLIMATE CHANGE
STRATEGY

EXPECT ATIONS
TOWARDS
COMPANIES

= Scenario planning

= Take into account the Paris A




Predictable and consiste

Voting guidelines and position papers




An active owner
2020 numbers

Dialogue 2 877 company meetings

- 4 158 analysis of company reporting

121 619 resolutions at 11 871 shar




Shareholder proposal

262 shareholder proposals in 2020

Our criteria

RERSES SN
—

04 2020

SHAREHOLDER
PROPOSALS ON
SUSTAINABILITY

Board
responsibility

Proposals

2017
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Sustainability topics

Number of meetings, by topic

Climate change
Deforestation 28

Water management 90

Ocean sustainability 24

Environment

Biodiversity 11

Circular economy vél
Environment other

Human rights I 115

Children’srights i} 17

Tax and transparency [ 62

Anti-corruption I 55
Human capital | |

Social issues other



Assessment of comp

4 158 detailed assessments

Improvements in 2020
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Number of
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Top five holdings in

Investments in environmental technc

J

!‘ean energy an!

ow-carbon energy and

Natural resource

alternative fuels energy efficiency management
* Iberdrola SA + Keyence Corp « Waste C
* NextEra Energy Inc « Thermo Fisher Scientific Inc «  Koninklijke
* Sempra Energy « Daikin Industries Ltd * DS Smith PLC
« Linde PLC * Legrand SA  LKQ Corp

 EDP - Energias de Portugal SA Tesla Inc * Veolia Environneme



Risk-based divestme
Number of companies 2012-2020
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Transparency

www.nbim.no

h |
NORGES BANK

INVESTMENT MANAGEMENT

©

Oljefondet

For deg og fremtidige generasjoner

= Voting records published one day after general meetings

Posts

= Annual and quarterly reports, including full IFRS
financial reporting

Annual publication of complete holding lists -

= Governing documents, correspondence and research

Hvordan ser fremtiden ut?

NNNNNNNNNNN

= Extended information on responsible investment,
return and risk and real estate investments

The fund's market value

9253166 339767 nox
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